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W'
fon nodetanminatlon of def,Lcioncies
of franchise tar undon $eetion 183
of ArtieLe I of the tax law fon the
pnivLlrge ycars begun rlanuary I,
1969 te .Ianuery 1r 19731 J.ne1uel.vo

Profi.t By Air, InE. havLng filed pctitlon fon rcdctornLn-

ation of deflcl,encLes of fnanchisc tax undan Antlclc 9 of the tax

J.crs f,or the prLvllege ycar6 begun.Ianuary 1, 1969 to,January lr 1973t

Lnclueival End a haaning havl.ng bean hcld in connectlon thcrcwLth

at the offico of ths $tato Tax Conniasion, 2 Honld Trade Centenr New

York Cttyr nt whl.qh heanLng S. Eocker and T. .I. Cohcns ocntlfJ.cd

publlo eeeountants, appearod and thc recond havLng becn duLy exanlncd

and consldenod by the $tato Tax Cornml.aeion,

It Le hsncby foundl

(1) The taxpaycn wa,s i.nconporated in Now York Stste on

Febrtrany 21r I9S8 and ie engaged in busineea aE an alr freight

forryardep. It coneolLdatce ind{vldual pancele whloh ans ahLpped by

aLr eerunon carrniens lrithin and wi,thout the Unitcd Stqtea. The head-

quartena of, the corponation are looated at 230 Rockaway Avenuel

Val,ley Streamt Nsw York. Af.I bll,ls and accounte neceLvablc firon

cuetE&ors arna eoll,eetad at thet offlce.
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Xn eomputing an allocatLon of i.ta capl.tal stock on thc

annual franohlse nstunns f,ilod on forur Ct-40r tho taxpaycr allocatcd

to Hetr Yorkr i.n the nuno!'etor at Sehedule Fr iten 11 colunn (a)r only

btUs and acoounts neoslvabla genenatcd fnon ahipnents whoae onigins

and dogtLnatisna erer6 in the $tato of New York. Rccelvablee fron

lntarstata and f,onelgn buginees w6nc excluded by the taxpaycn firon

thc nuooratorr

$inae aLl btlla and accountg rcoeivabl,e venc collected

at taxpaycnra New York off,icer the CorponatLon Tax Bunaau included

such arnounte in the nutsGretor of the allocation facton. Statenenta

of audLt adJuatnent dated ,January J.51 19?4 and noticeg of dcfLalenoy

lrsrG iasue lndLaati.ng reviced allooation faetora and tax defLeionaice

aB followc t '1

LlL l70
t lL /7L
L lL l72
L lL lT  s

Revi.eed
Alloeati.on t*[T;116-

90.32
92 .q3
93 .  56
89 .75

Tar
DefLclcncyrrrdrT,

5r262 .00
6r593 .00
7  r366 .00
6  r  780 .00

(2) SeetLon 183.? of  the tax law neads in part t

rThe nsaaur€ of tho amorlnt of capital etosk Ln thle
atato . . . shall be aueh a pontLon of the iaaucd
oapital etoak as tho gnosa aascta . | . crploycd Ln
any buoinsss wl-thdn thiE Btate r r . bean to the
gro88 asssts . . r whenevan cnployed in buglnoae.n

Tho State Tax Connlpsion hcncby

DECIDE$ r

(A) Since el,l biffa and acoounte receivabLe rene coll,eEtcd

by thc llcn Yonk Offles of the taxpayon, auch aacota hrero enPloyGd ln

Ncw York andr purauant to Sootion 189.2 of ths tax lawr nuat be

Lnoluded in the nunenctor in computl,nS the allocatl,on facton.
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(g) The tax def,iaieneiea aa indicated at (f) are af-

f,inncdl togathen wlth intarest ln accondancs wlth Sectlon 10811 of

Article 27 of, the tax law.

DEted; ALbanyr New York

this 3rd oay of  July 1975.

STATE TAX COH}4ISSION


